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Thispresentationhasbeenpreparedby IrishResidentialPropertiesREITPLC(theά/ƻƳǇŀƴȅέorάL-w9{έύfor informationpurposesonly.

Thispresentationhasbeen preparedin good faith but the information containedin it hasnot been independentlyverified and doesnot purport to be comprehensive. The Companyis not undertakingany
obligationto provideanyadditionalinformationor to updatethis presentationor to correctanyinaccuraciesthat becomeapparent. Thispresentationisneither a prospectusnor anoffer nor an invitation to apply
for securities. The information containedin this presentationis subject to material updating,completion,revision,amendmentand verification. Any prospectiveinvestor must make its own investigationand
assessmentsandconsultwith its own adviserconcerninganyevaluationof the Companyandits prospects.

Norepresentationor warranty,expressor implied,isgivenby or on behalfof the Company,its groupcompanies,IRESFundManagementLimitedόάLw9{FundaŀƴŀƎŜƳŜƴǘέύor anyof their respectiveshareholders,
directors,officers,employees,advisers,representatives,agentsor anyother personsasto the accuracy,completeness,fairnessor sufficiencyof the information,projections,forecastsor opinionscontainedin this
presentation. Savein the caseof fraud, no liability is acceptedfor any errors, omissionsor inaccuraciesin any of the information or opinions in this presentationand neither of the Companyor IRESFund
Management,nor anyof their employees,officers,directors,advisers,representatives,agentsor affiliates,shallhaveanyliability whatsoever(in negligenceor otherwise,whetherdirect or indirect, in contract,tort
or otherwise)for anylosshowsoeverarisingfrom anyuseof this presentationor its contentsor otherwisearisingin connectionwith this presentation. Certainfinancialandstatisticalinformationcontainedin this
presentationissubjectto roundingadjustments. Accordingly,anydiscrepanciesbetweenthe totalsandthe sumsof the amountslistedaredueto rounding.

Thispresentationcontainsforward-lookingstatementswhich canbe identified by the useof terms suchas"may", "will", "should", "expect", "anticipate", "project", "estimate", "intend", "continue", "target" or
"believe" (or the negativesthereof) or other variationsthereon or comparableterminology. Suchforward-looking statementsare basedon the beliefs of its managementas well as assumptionsmade and
information currently availableto the Company. Forward-lookingstatementsspeakonly as of the date of this presentationand the Companyand IRESFundManagementexpresslydisclaimany obligation or
undertakingto releaseanyupdateof, or revisionsto, anyforward-lookingstatementsin this presentation,includinganychangesin its expectationsor anychangesin events,conditionsor circumstanceson which
theseforward-lookingstatementsare based. Dueto variousrisksand uncertainties,actualeventsor resultsor actualperformanceof the Companymaydiffer materially from thosereflectedor contemplatedin
suchforward-lookingstatements. No representationor warranty ismadeasto the achievementor reasonablenessof, andno relianceshouldbe placedon, suchforward-lookingstatements. Thereis no guarantee
that the Companywill generatea particularrate of return.

Tothe extent indicated,certain industry,marketandcompetitivepositiondata containedin this presentationcomefrom third party sources. Thirdparty industrypublications,studiesandsurveysgenerallystate
that the data containedtherein havebeenobtainedfrom sourcesbelievedto be reliable,but that there is no guaranteeof the accuracyor completenessof suchdata. While the Companybelievesthat eachof
thesepublications,studiesandsurveyshasbeenpreparedby a reputablesource,neither the Companynor IRESFundManagementhaveindependentlyverified the data containedtherein. In addition,certainof
the industry,marketandcompetitivepositiondatacontainedin this presentationmaycomefrom the/ƻƳǇŀƴȅΩǎown internal researchandestimatesbasedon the knowledgeandexperienceof the Companyand
IRESFundManagementin the Irish market. While the Companybelievesthat suchresearchand estimatesare reasonableand reliable,they, and their underlyingmethodologyand assumptions,havenot been
verifiedby anyindependentsourcefor accuracyor completenessandaresubjectto change. Accordingly,unduerelianceshouldnot be placedon anyof the industry,marketor competitivepositiondatacontained
in this presentation.

THISPRESENTATIONDOESNOTCONSTITUTEORFORMPARTOFANYOFFERFORSALEORSOLICITATIONOFANYOFFERTOBUYANYSECURITIESNORSHALLITORANYPARTOFITFORMSTHEBASISOFORBE
RELIEDONIN CONNECTIONWITHANYCONTRACTORCOMMITMENTTOPURCHASESHARES
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Highlights  H1 2018 ɀDelivering growth in value and dividends for shareholders

EPRA NAV per Share

30 June 2018; 133.0 
cents, +12.2%
(31 December 2017 ; 118.5 
cents) 

Portfolio 2608 units; 
Ώ868.5m +15.7% (on Dec 
2017);
Acquisitions and 
Developments +Ώ58.5m;
Fair value +Ώ57m, +7.8%*
Av. Gross yield 6.2%  (Dec 
17, 6.6%)

Gearing (LTV)

30 June 2018; 
Ώ277m; LTV 33.1% 

( LTV policy of 
45.0% )

Profits and EPS

Profit for H1 18 : 
Ώ69.5m, +124.2%
(30June 2017: Ώ31m)

EPS  16.5 cents, +123% 
(30 June 2017: 7.4 cents)

EPRA Earnings and 
ERPA EPS 

EPRA Earnings  
Ώ13.0m, +9.8%

EPRA EPS of  3.1
cents, +10.7%

Net Rental Income 
ɉȬ.2)ȭɊ 

Ώ19.3m, + 12.9%
(June 2017: Ώ17.1m)

1

65

2 3

4
4

*Based on investment properties owned at 31 December 2017, excluding HansfieldWoods and Hampton Woods
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Strong Operating Performance

Average Monthly Rent /Ώ Net Rental Income /ΏmRevenue from 
Investment Properties /Ώm

Occupancy %
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Net Asset Value Growth 
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Growing Values and Portfolio Returns for  Shareholders 

EPRA NAV 
(Ώmillions)

EPRA Earnings per Share
Ώcents

Dividends per Share
Ώcents
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PERFORMANCE ɀOperational Excellence
Grand Central ɀSandyford, Dublin 18
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Strong Operating Performance

Grande Central ɀSandyford, Dublin 18
9

For the Six Month Period Ended 
30 June 

2018
30 June 

2017
% Increase/

Decrease

Revenue from Investment
Properties(Ώ,000)

24,058 21,666 11.0%

Net Rental Income (Ώ,000) 19,321 17,134 12.8%

Profit (Ώ,000) 69,529 31,024 124.1%

BasicEarnings Per Share (cents) 16.5 7.4 30.1%

EPRA Earnings Per Share (cents) 3.1 2.8 10.7%

As at
30 June 

2018
31 December 

2017
% Increase/

Decrease

Occupancy 98.7% 99.8% -1.1%

Average Monthly Rent Ώ1,539 Ώ1,517 1.5%

Gross Yield 6.2% 6.6% -0.4%

Total Number of Apartments 2,608 2,450 6.5%



Proven Investment Manager
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Excellent Investment Manager 
I-RES Fund Management, an Irish subsidiary of 
CAPREITȟ  ÉÓ ÔÈÅ ÃÏÍÐÁÎÙȭÓ ÉÎÖÅÓÔÍÅÎÔ 
manager.

ABOUT CAPREIT
Founded in 1997, a Canadian leader in the 
professional property management of rental 
accommodation, owns interest in 48,272 
residential units in Canada and 2,088 residential 
units in Europe (1)

By leveraging the global expertise, systems 
and technology platforms of CAPREIT, IRES 
Fund Management delivers a superior tenant 
experience 

Note: (1) As at 30 June 2018

Build a growing portfolio 
of high-quality residential 
assets in desirable areas

Deliver industry leading 
professional property management 

with 24/7 service and support

Attract and retain 
high-quality clients Generate stable 

and growing 
dividends for 
I-RES REIT 

shareholders

11
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Excellent Investment Management and Operating Model

Technology
and Systems

Staff Training Knowledge& Experience Hands-on Approach Resident 
Communications

12
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Financial Position and Portfolio overview
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Strong Financial Position

As At 30 June 2018 31 December 2017

Total Property Value ϵ868.5m ϵ750.9m

Net Assets ϵ575.8m ϵ504.0m

EPRA Net Assets ϵ576.5m ϵ504.2m

BasicNAV per share (cents per share) 133.8 120.8

EPRA NAV per share (cents per share) 133.0 118.5

GroupTotal Gearing 33.1% 33.0%

Acquisition Capacity (at 45% LTV) c. Ώ160m

Grande Central ɀSandyford, Dublin 18
14

263.4m

130.0m

107.1m

115.0m

120.4m

132.7m

Value of Investment Properties
By Region (ϵ)

Sandyford

Tallaght

Finglas

Inchicore/Drimnagh

Dublin City Centre

Other
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Property Location Location Age
# apartments 

owned(1)

Value (ϵmillions) as at 
% Change from 2017

30 June 2018 31 December 2017 31 December 2016

Sandyford
1 BSQ Sandyford 10.5 225 ϵ90.6 ϵ82.2 ϵ82.0 10.2%

2 Grande Central(4) Sandyford 11 65 ϵ24.0 ϵ22.4 ϵ20.9 7.1%

3 RockbrookGrande Central(4) Sandyford 11 81 ϵ32.4 ϵ30.2 ϵ28.0 7.3%

4 RockbrookSouth Central Sandyford 11 189 ϵ85.3 ϵ78.0 ϵ71.1 9.4%

5 Forum Sandyford 11 8 ϵ2.7 ϵ2.4 ϵ2.3 12.5%
6 The Maple Sandyford 1 68 ϵ28.5 ϵ27.7 ϵ11.4 2.9%

Total 636 ϵ263.5 ϵ242.9 ϵ215.7 8.5%
Dublin City Centre

7 Kings Court Smithfield 12 83 ϵ21.8 ϵ21.3 ϵ19.9 2.3%

8 The Marker(5) Docklands 6 85 ϵ68.1 ϵ63.1 ϵ58.1 7.9%

9 Bakers Yard Dublin 10.5 85 ϵ23.7 ϵ22.5 ϵ21.0 5.3%

10 City Square Gloucester St 12 23 ϵ6.6 ϵ6.1 ϵ5.7 8.2%

Total 276 ϵ120.2 ϵ113.0 ϵ104.7 6.4%
Tallaght

11 Priorsgate Tallaght 11 103 ϵ23.5 ϵ21.2 ϵ19.2 10.8%
12 The Laurels Tallaght 11 19 ϵ4.0 ϵ3.5 ϵ3.2 14.3%

13 Tallaght Cross West Tallaght 10 442 ϵ102.6 ϵ91.0 ϵ85.8 12.7%

Total 564 ϵ130.1 ϵ115.7 ϵ108.2 12.4%
Inchicore/Drimnagh 

14 CamacCrescent Inchicore 10 90 ϵ21.0 ϵ20.4 ϵ19.6 2.9%

15 Lansdowne Gate Drimnagh 13 224 ϵ68.3 ϵ66.1 ϵ64.1 3.3%

16 Tyrone Court Inchicore 4 95 ϵ25.7 ϵ24.3 ϵ23.5 5.8%

Total 409 ϵ115.0 ϵ110.8 ϵ107.2 3.8%

Finglas 

17Charlestown Finglas 11 235 ϵ65.2 ϵ59.9 ϵ57.8 8.8%

Total 235 ϵ65.2 ϵ59.9 ϵ57.8 8.8%
Other 

18 Bessboro Terenure 10 40 ϵ14.4 ϵ13.2 ϵ12.4 9.1%
19 ElmparkGreen Merrion 12 201 ϵ67.8 ϵ63.7 ϵ59.7 6.4%

20 ColdcutPark Clondalkin 6 90 ϵ20.6 ϵ20.1 ϵ19.4 2.5%

Total 331 ϵ102.8 ϵ97.0 ϵ91.5 6.0%

Total for investment properties owned as at 31 December 2017 2,451 ϵ796.8 ϵ739.3 ϵ685.1 7.8%

21 HansfieldWood(8) Ongar < 1 29 ϵ29.8 ϵ11.6 n/a 156.9%

22 Hampton Wood Finglas < 1 128 ϵ41.9 n/a n/a n/a

Total for investment properties owned as at 30 June 2018 2,608 ϵ868.5 ϵ750.9 ϵ685.1 15.7%

Investment Properties Portfolio* as at 30 June 2018 ɀIncreasing Valuation

* Additional portfolio details available in Appendix 1 15
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Acquisitions and Developments 2018
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Development of Existing 
I-RES Properties

ÅOpportunity to add approximately 
600(1)apartments at currently-owned I-RES 
properties

ÅFoundation infrastructure (e.g. parking) 
already in place.

Å Infill and conversion opportunities are 
available on currently-owned commercial 
properties

Note:(1) subject to planning and any other approvals.

Development 
Partnerships

Forward purchase agreements with 
local builders and developers for new 
supply of multi-family and single-
family units

Strategies For Future Growth

Acquisition of Completed 
Assets

ÅContinued evaluation of new acquisition 
opportunities in attractive urban locations 

ÅFollowing criteria considered:

üGood transportation links and 
community infrastructure ɀin 
particular, schools

üLocal employment

üFamily-friendly neighbourhoods

17
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Acquisitions and Developments 2018

Hansfield Wood , Dublin 15 

I-RES made its first acquisition in partnership with a local builder at Hansfield
Wood, Dublin 15.

Å Development of 99 residential units for total consideration of Ώ30 million 
(including VAT, but excluding other transaction costs), completed during 
2018 

Å 30-minute travel time via regular rail link to Dublin City Centre

Å Expected gross yield of c. 7%

On the 16 November 2018, I-RES announced a further agreement to acquire a 
95 unit apartment building for a total consideration of Ώ30 million in Hansfield
Wood.

Å Practical completion of 95 units expected in Q3 2020

Å Expected gross yield is in the range of circa 6.58% - 7.11% 

18



Acquisitions and Developments 2018

Hampton Wood, Dublin 11

Å Acquisition completed on 21 May 2018, fully leased up by July 2018

Å A new block of 128 apartments, with 128 car parking spaces

Å Investment anticipated to generate gross yields of c. 6.25%

On the 16 November 2018, I-RES entered into an agreement with a subsidiary of 
DalataHotel Group plc to acquire up to 69 residential units to be developed on the 
site of the Tara Towers Hotel, MerrionRoad, Dublin 4 for up to Ώ47.16m.

Å $ÕÂÌÉÎȭÓ premier residential address where the high end units will appeal to a 
host of potential occupiers

Å Completion of the residential units is expected in Q4 2020 (long-stop date Q4 
2021)

Å Expected gross yield is in the range of 5.6% - 6.09%

19
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ÅOpportunity to add approximately 600(1)apartments 
at currently-owned I-RES properties

ÅSignificant infrastructure (e.g. parking) already in 
place

ÅInfill and conversion opportunities on currently-
owned commercial properties

ÅI-RES is submitting planning applications for all sites 
during 2018. 

Note:(1) Subject to planning and any other approvals.

Development of Existing I-RES Properties

Irish Residential Properties REIT plc
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I-RES Development Sites

Name
# Units at 

Completion
Status

Tallaght Cross West 18 Planning permission granted

Bakers Yard 61 Planning permission granted

Coldcut
(Conversion)

1 Planning permission granted

Priorsgate(Bruce House) 31
Planning permission granted.  Decision appealed to 
ABP

Priorsgate
(Conversion)

5 Planning application submitted

BSQ (B4) 84 Planning application submitted

Rockbrook c. 430 Planning application tobe submitted late 2018



Market Update
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Market Update

DEMAND OUTWEIGHS 
SUPPLY

ÁGrowing apartment sector
ÁHousing supply shortage will not be resolved 

for many years: 2017 Ireland housing 
completions were 14,446(1) while annual new 
household formation is estimated at 30,000-
50,000(2)

ÁRenting is stimulated by government policy 
and central bank mortgage limits

ÁBrexit has a positive effect for rentals
Á Ireland is a strong foreign direct investment 

base for employers

(1) Source: Department of Housing
(2) Source: Economic and Social Research Institute and Daft.ie
(3) Source: Central Statistics Office- Q4 2017 Labor Force Survey
(4) Source: Central Statistics Office - CSO statistical release,28 
September 2017

ECONOMIC 
GROWTH 

Á Ireland remains  the fastest-growing 
economy in Europe

Á 66,800 new jobs created and 7.8% GDP 
growth in 2017(3)

ÁFalling unemployment and upward pressure 
on employee compensation

ÁSignificant investment in the Irish economy 
from multinational corporations in the 
technology and services sector

POPULATION 
GROWTH

ÁYoung and steadily growing population of 
Irish-born and international workforce

ÁPopulation grew from 4.57M in 2011 to 4.79M 
in 2017 (4)

ÁThese trends are predicted to continue for the 
foreseeable future 

22
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Population growth is supportive by the highest birth rate in Europe
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Sustainable Growing Asset 
Values, Earnings & Dividends

Strong Real Estate 
Fundamentals

Å Growing Irish Economy

Å Significant Supply and Demand 

Imbalance

Intensification, Developments 
and Accretive Acquisitions
Å Opportunity to increase portfolio units by c. 25% from 

current owned sites, subject to successful planning 

permission

Å Development and acquisition capacity of c. Ώ160 million

Positive Outlook

Grand Central ɀSandyford, Dublin 18
25



Residential sector with high quality assets give long-term, 
sustainable and steady returns

Sustainable Growing Dividends

3.15
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Dividends Per Share
(cents)

Sustained rental growth being achieved in 
the Dublin residential lettings market

+

Strong development pipeline for I-RES

=

Growing dividends for I-RES Shareholders
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Margaret Sweeney 
I-RES CEO & Executive Director

Å Former CEO of daa plc (Dublin Airport Authority) 
and Postbank Ireland Limited 

Å Led the development of commercial property 
portfolio at Dublin and Cork Airports, including 
Dublin Airport Horizon Logistics Business Park 
and Cork Airport Business Park

Å Currently non-executive director on the board of 
Dalata Hotel Group plc 

Å Sits on the Council of the Institute of Chartered 
Accountants in Ireland and formerly sat on the 
Governing Body of Dublin City University

Declan Moylan 
Independent Non-Executive Chairman

Å Former Managing Partner and Former Chairman 
of Mason Hayes & Curran and Chairman of the 
ÆÉÒÍȭÓ )ÎÔÅÒÎÁÔÉÏÎÁÌ 0ÒÁÃÔÉÃÅ 'ÒÏÕÐ 

Å Represented and advised a large number of high 
profile public and private sector clients including 
assisting multinationals in establishing 
headquarters in or entering the market in Ireland

I R I S H  R E S I D E N T I A L  P R O P E R T I E S  R E I T  p l c

Strong Governance
Board of Directors

David Ehrlich
Non-Executive Director, CEO of CAPREIT (Investment 

Manager Nominee) 

Å Former Chief Executive Officer of I-RES from its flotation 
on the Irish Stock Exchange in April 2014 to 1 November 
2017

Å Senior partner at Stikeman Elliott LLP for over ten years 
until 31 December 2013

Å Focused his practice since 1986 on the public real estate 
markets and was involved in creating the REIT industry in 
Canada, including the formation of CAPREIT

Å Currently a trustee of European Commercial Real Estate 
Investment Trust (TSXV:ERE.UN) 
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Joan Garahy
Independent Non-Executive Director

Å Former Managing Director of 
HBCL Investments & Pensions 
(now Wellesley Investments and 
Pensions Limited) and Director 
of Investments at HC Financial 
Services

Å Currently a member of the board 
of directors of Kerry Group plc 
(ISE: KRZ)

Å Has 28 years of experience of 
advising on and managing 
investment funds

Aidan /ȭ(ÏÇÁÎ
Independent Non-

Executive 
and Senior Independent 

Director

Å Fellow of the Society of 
Chartered Surveyors Ireland and 
past president of Irish 
Association of ValuersInstitute

Å Retired as Chairman of Savills 
Ireland in 2009 after 40 years as a 
real estate professional

Å Currently Council Member of 
Property Industry Ireland having 
been its Chair from 2012 to 2015

Å Former non-executive director of 
Cairn Homes plc

I R I S H  R E S I D E N T I A L  P R O P E R T I E S  R E I T  p l c

Strong Board

Phillip Burns 
Non-Executive Director

Å Former CEO of Corestate Capital, 
an investment manager focused 
on distressed real estate 
transactions in Europe and 
Former Managing Director at 
Terra Firma Capital Partners 

Å Founder and Principal of Maple 
Knoll Capital and has been 
involved as a principal or advisor 
in transactions with an aggregate 
value of over Ώ20.0 billion, with 
over 70% centred around real 
estate

Å Currently CEO and a trustee of 
European Commercial Real Estate 
Investment Trust (TSXV:ERE.UN) 

Tom Kavanagh
Independent Non-Executive Director 

Å Former Partner at Deloitte 
Ireland, experience in professional 
practice as a business advisor, 
corporate restructuring expert 
and insolvency practitioner

Å Has advised on the restructuring 
of distressed Irish property assets 
and has served as a director on 
the boards of a number of private 
companies as well as a member of 
the board of the Credit Union 
Restructuring Board from 2012-
2014

Å Continues to provide consulting 
services to Deloitte Ireland until 
December 31, 2018
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Å)2%3 &ÕÎÄ -ÁÎÁÇÅÍÅÎÔ ,ÉÍÉÔÅÄ ɉȰIRES FundȱɊȟ ÁÎ ÉÎÄÉÒÅÃÔ ×ÈÏÌÌÙ Ï×ÎÅÄ ÓÕÂÓÉÄÉÁÒÙ ÏÆ #!02%)4ȟ ÂÅÃÁÍÅ ÁÕÔÈÏÒÉÓÅÄ ÁÓ ÁÎ !)&- ÏÎ 
November 2015 for initial term of 5 years from that date.

ÅThe Company may internalise at no cost after the initial term of the IMA.

Å0ÕÒÓÕÁÎÔ ÔÏ ÔÈÅ )-!ȟ ÔÈÅ #ÏÍÐÁÎÙ ÐÁÙÓ ÁÎÎÕÁÌ ÍÁÎÁÇÅÍÅÎÔ ÆÅÅÓ ɉÔÈÅ ȰManagement FeeȱɊ ÅÑÕÁÌ ÔÏ ΦȢΫϻ ÏÆ ÔÈÅ #ÏÍÐÁÎÙȭÓ !ÓÓÅÔ 
Management NAV(1)and 3% of gross rental income to IRES Fund. This is the total fee to the Company.

ÅCAPREIT Limited Partnership provides property management, administrative, financial, due diligence, marketing, IT and other services to 
IRES Fund pursuant to the terms of a services agreement.  The fees owing to CAPREIT Limited Partnership under the services agreement 
are paid out of the Management Fees.

Å/ÐÔÉÏÎÓ ÕÐ ÔÏ Á ÍÁØÉÍÕÍ ÏÆ ΧΦϻ ÏÆ ÓÈÁÒÅÓ ÏÕÔÓÔÁÎÄÉÎÇ ÍÁÙ ÂÅ ÉÓÓÕÅÄ ÕÎÄÅÒ ÔÈÅ #ÏÍÐÁÎÙȭÓ ÌÏÎÇ-term incentive plan 

ÅOptions will have a maximum life of 7 years and vest at a rate of 1/3rd each year

Notes: (1) 4ÈÅ #ÏÍÐÁÎÙȭÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔ .!6 ÉÓ ÔÈÅ ÆÉÇÕÒÅ ÕÓÅÄ ÆÏÒ ÔÈÅ ÐÕÒÐÏÓÅ ÏÆ ÃÁÌÃÕÌÁÔÉÎÇ ÔÈÅ ÁÎÎÕÁÌ ÆÅÅÓ ÕÎÄÅÒ ÔÈÅ !)&- ÁÇÒÅÅÍÅÎÔand the IMA, which from January to June in each year is based on the prior 31 
December independent valuation adjusted for acquisitions and/or disposals in January to June of that year, and which from July to December in each year is based on the prior 30 June independent and/or Board valuation (as 
applicable) adjusted for acquisition and/or disposals in July to December of that year.
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Appendix 1  Portfolio Details
IRISH RESIDENTIAL PROPERTIES REIT plc
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Property Location Year Built # apartments owned(1) Value as at Commercial space owned 
(sqm)(1) Average mthly rent per apt.(1) (2) Occupancy (1) (2)

30 June 2018(1)

Sandyford

1 BSQ 2007/2008 225 ϵ90.6m 2,395 ϵ1,800 91.10%

2 Grande Central 2007 65 ϵ24m - ϵ1,691 100.00%

3 RockbrookGrande Central 2007 81 ϵ32.4m 3,529 ϵ1,631 100.00%

4 RockbrookSouth Central 2007 189 ϵ85.3m 1,136 ϵ1,647 100.00%

5 Forum 2007 8 ϵ2.7m - ϵ1,737 100.00%

6 The Maple 2017 68 ϵ28.5m - ϵ2,022 100.00%

Total 636 ϵ263.5m 7,060 ϵ1,745

Dublin City Centre

7 Kings Court 2006 83 ϵ21.8m 566 ϵ1,421 98.80%

8 The Marker 2012 85 ϵ68.1m 1,218 ϵ2,779 98.80%

9 Bakers Yard 2007/2008 85 (3) ϵ23.7m 792 ϵ1,426 98.80%

10 City Square 2006 23 ϵ6.6m 57 ϵ1,527 95.70%

Total 276 ϵ120.2m 2633 ϵ1,850 

Tallaght

11 Priorsgate 2007 103 ϵ23.5m 2,538 ϵ1,178 100.00%

12 The Laurels 2007 19 ϵ4.0m 190 ϵ1,252 100.00%

13 Tallaght Cross West 2008 442 ϵ102.6m 18,344 ϵ1,267 99.80%

Total 564 ϵ130.1m 21,072 ϵ1,250 

Inchicore/Drimnagh

14 CamacCrescent 2008 90 ϵ21.0m - ϵ1,361 100.00%

15 Lansdowne Gate 2005 224 ϵ68.3m - ϵ1,570 99.60%

16 Tyrone Court 2014 95 ϵ25.7m - ϵ1,521 98.90%

Total 409 ϵ115m - ϵ1,513

Finglas

17 Charlestown 2007 235 ϵ65.2m - ϵ1,359 100.00%

Total 235 ϵ65.2m - ϵ1,359

Other

18 BessboroςTerenure 2008 40 ϵ14.4m - ϵ1,637 100.00%

19 ElmparkGreen ςMerrion 2006 201 ϵ67.8m - ϵ1,558 99.50%

20 ColdcutPark ςClondalkin 2012 90 ϵ20.6m - ϵ1,434 100.00%

Total Other 331 ϵ102.8m - ϵ1,534

Total investment properties owned as at 31 December 2017 2,451 ϵ796.8m 30,765 ϵ1,539 99.6%

21 HansfieldWood- Ongar 2018 29 (4) ϵ29.8m - ϵ1,972 89.70%

22 Hampton Wood - Finglas 2018 128 ϵ41.9m ϵ1,454 83.60%

Total investment properties owned as at 30 June 2018 2,608 (5) ϵ868.5m 30,765 ϵ1,539 98.7%

High Quality Portfolio 

Note: (1) As at 30 June 2018
(2) Based on residential apartments
(3) November 2018, 86 units owned

Irish Residential Properties REIT plc

(4) November 2018, 98 units owned
(5) November 2018, Total unit count: 2,678 units



SANDYFORD
01 BEACON SOUTH QUARTER
Sandyford D18 (225 Units)

02 GRANDE CENTRAL
Sandyford D18 (65 Units)

03ROCKBROOK 
GRANDE CENTRAL 
Sandyford D18 (81 Units)

04 ROCKBROOK
SOUTH CENTRAL
Sandyford D18 (189 units)

05THE FORUM
Sandyford D18 (8 units)

06 THE MAPLE
Sandyford D18 (68 Untis)

DUBLIN CITY CENTRE
07KINGS COURT
Sandyford D7 (83 Units)

08 THE MARKER
Docklands D2 (84 Units)

09 BAKERS YARD
Portland Street North D1 (85 
Units)

10CITY SQUARE
Gloucester St D2 (23 units)

TALLAGHT
11 PRIORSGATE
Tallaght D24 (103 Units)

12THE LAURELS 
TallaghtD24 (19 units)

13TALLAGHT
CROSS WEST
Tallaght D24 (442 Units)

INCHICORE DRIMNAGH
14CAMAC CRESCENT
Inchicore D8 (90 units)

15LANSDOWNE GATE
DrimnaghD12 (224 Units)

16 TYRONE COURT
Inchicore D8 (95 Units)

FINGLAS
17CHARLESTOWN
FinglasD11 (235 Units)

22HAMPTON WOOD
Finglas, D11 (128 Units)

OTHER
18 BESSBORO
TerenureD6 (40 Units)

19 ELMPARK GREEN
MerrionRoad D4 (201 Units)

20COLDCUT PARK
ClondalkinD22 (90 Units)

21HANSFIELD WOOD
*Under Construction*
Ongar, D15 (99 Units)

Superior Dublin Locations
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Beacon South Quar ter,  Sandyford,  Dubl in  18

Beacon South Quarter

Building Features:
ÁDedicated residential concierge 

reception and underground car 
parking spaces

ÁHigh specification kitchens with 
fully fitted integrated appliances

ÁGas fired central heating
ÁCCTV security systems with security 

intercom
ÁExtensive landscaped grounds

Neighbourhood Features:
Á10km to Dublin city centre
ÁTransport links include: The 

Stillorgan LUAS stop, Close to the 
M50 interchange

ÁClose to UPMC Beacon Hospital
ÁClose to BSQ Shopping Centre

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment

Property Details(1)

Year Built: 2007/2008

# of apartments owned: 225

Total # of apartments: 880

Valuation as at 30 June: Ώ90.6m

Passing rent as at 30 June: Ώ5.7m (annualised)

AMR per apartment as at 30 June: Ώ1,800

Occupancy as at 30 June: 99.1%

Commercial Area: 2,395 sqm (25,777 sq.ft.)

Apartment Breakdown

One Bedroom 26

Two Bedroom 173

ThreeBedroom 26

Irish Residential Properties REIT plc
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Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment

Rockbrook,  Sandyford ,  Dubl in  18

Grande Central

Building Features:
ÁCentral heating and internet
ÁModern furniture and finishes with 

dishwashers, dryers and washers
ÁLarge balconies and basement 

parking
ÁEnsuite bathrooms

Neighbourhood Features:
ÁOpposite the Stillorgan LUAS rail 

system stop
ÁArea is serviced by numerous bus 

routes
ÁNear UPMC Beacon Hospital and 

other area amenities
ÁMicrosoft, Vodafone, Volkswagen, 

Bewleys and other large employers 
in the area 

Property Details(1)

Year Built: 2007

# of apartments owned: 65

Total # of apartments: 195

Valuation as at 30 June: Ώ24.0m

Passing rent as at 30 June: Ώ1.3m (annualised)

AMR per apartment as at 30 June: Ώ1,691

Occupancy as at 30 June: 100.0%

Commercial Area: N/A

Apartment Breakdown

One Bedroom 10

Two Bedroom 34

ThreeBedroom 21
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Rockbrook,  Sandyford,  Dubl in  18

Rockbrook Grande Central

Building Features:
ÁCentral heating and internet
ÁModern furniture and finishes with 

dishwashers, dryers and washers
ÁLarge balconies and basement 

parking
ÁEnsuite bathrooms

Neighbourhood Features:
ÁOpposite the Stillorgan LUAS rail 

system stop
ÁArea is serviced by numerous bus 

routes
ÁNear UPMC Beacon Hospital and 

other area amenities
ÁMicrosoft, Vodafone, Volkswagen, 

Bewleys and other large employers 
in the area 

Property Details(1)

Year Built: 2007

# of apartments owned: 81

Total # of apartments: 195

Valuation as at 30 June: Ώ32.4m

Passing rent as at 3o June: Ώ1.8m (annualised)

AMR per apartment as at 30 June: Ώ1,631

Occupancy as at 30 June: 100.0%

Commercial Area: 3,529sqm (37,986sq.ft.)

Apartment Breakdown

One Bedroom 13

Two Bedroom 65

ThreeBedroom 3

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Rockbrook,  Sandyford,  Dubl in  18

Rockbrook South Central

Building Features:
ÁCentral heating and internet
ÁModern furniture and finishes with 

dishwashers, dryers and washers
ÁLarge balconies and basement 

parking
ÁEnsuite bathrooms

Neighbourhood Features:
ÁOpposite the Stillorgan LUAS rail 

system stop
ÁArea is serviced by numerous bus 

routes
ÁNear UPMC Beacon Hospital and 

other area amenities
ÁMicrosoft, Vodafone, Volkswagen, 

Bewleys and other large employers 
in the area 

Property Details(1)

Year Built: 2007

# of apartments owned: 189

Total # of apartments: 224

Valuation as at 30 June: Ώ85.3m

Passing rent as at 30 June: Ώ3.8m (annualised)

AMR per apartment as at 30 June: Ώ1,647

Occupancy as at 30 June: 100.0%

Commercial Area: 1,136sqm (12,228sq.ft.)

Apartment Breakdown

One Bedroom 33

Two Bedroom 138

ThreeBedroom 18

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Forum,  Sandyford,  Dubl in  18

The Forum

Building Features:
ÁModern residential development 

with 11 secure underground car 
parking 

ÁVideo-com secure entrance system 
to lobbies

ÁBalconies with decking from 
apartments

ÁNatural stone and fully tiled 
bathrooms

Neighbourhood Features:
ÁHighly accessible suburban location 

with good transport links to the city 
centre, M50 and airport

ÁAdjacent to the Institute of 
Leadership, Royal College of 
Surgeons in Ireland, Reservoir 
House and the LUAS Green line

ÁAdjacent to the Rockbrook and 
Beacon South Quarter portfolios

Property Details(1)

Year Built: 2007

# of apartments owned: 8

Total # of apartments: 127

Valuation as at 30 June: Ώ2.7m

Passing rent as at 30 June: Ώ0.2m (annualised)

AMR per apartment as at 30 June: Ώ1,737

Occupancy as at 30 June: 100.0%

Apartment Breakdown

One Bedroom 1

Two Bedroom 7

ThreeBedroom 0

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Beacon South Quar ter,  Sandyford,  Dubl in  18

The Maple

Building Features:
ÁFully fitted integrated appliances 

and state-of-the-art kitchens
ÁDedicated residential concierge 

reception
ÁPrivate garden area with extensive 

landscaped grounds
ÁTimber interior doors with laminate 

flooring

Neighbourhood Features:
ÁPrime suburban location 

approximately 10 km south of 
Dublin City Centre

ÁConveniently located near Stillorgan 
LUAS stop and other transportation 
links, such as the M50 interchange

ÁClose to UPMC Beacon Hospital and 
BSQ Shopping Centre

Apartment Breakdown

One Bedroom 4

Two Bedroom 55

ThreeBedroom 9

Property Details(1)

Year Built: 2017

# of apartments owned: 68

Total # of apartments: 68

Valuation as at 30 June: Ώ28.5m

Passing rent as at 30 June: Ώ1.7m (annualised)

AMR per apartment as at 30 June: Ώ2,022

Occupancy as at 30 June: 100.0%

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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North K ing St reet ,  Smi thf ie ld,  Dubl in  7

Kings Court

Building Features:
ÁBasement car park
ÁFully furnished with modern finishes
ÁBalconies and communal garden 

with secure access through 
electronic gates

Á Intercom access

Neighbourhood Features:
ÁWalk to LUAS red line with 

Smithfield and Four Courts stops 
within 500m

ÁNear Dublin Institute of Technology, 
The Law Society of Ireland, The Four 
Courts, Smithfield Market, Phoenix 
Park and Rotunda Hospital

ÁPhoenix Park close by with over 
1,700 acres of activities

Property Details(1)

Year Built: 2006

# of apartments owned: 83

Total # of apartments: 83

Valuation as at 30 June: Ώ22.0m

Passing rent as at 30 June: Ώ1.5m (annualised)

AMR per apartment as at 30 June: Ώ1,421

Occupancy as at 30 June: 98.8%

Commercial Area: 566sqm (6,092 sq.ft.)

Apartment Breakdown

One Bedroom 25

Two Bedroom 54

ThreeBedroom 4

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Grand Canal  Square,  Dock lands,  Dubl in ,  Dubl in  2

The Marker

Building Features:
ÁState-of-the-art kitchens with 

integrated appliances and worktops
ÁStylish ensuite bathrooms with floor 

to ceiling marble walls and 
underfloor heating

Á Internal courtyard with stylish rock 
pond

ÁExclusive membership access to the 
hotel leisure facilities

Neighbourhood Features:
ÁWalking distance from the Dublin 

Convention Centre, The 3Arena, 
Aviva Stadium and Croke Park and 
Grafton Street

ÁAccess to the DART at Barrow 
Street and the LUAS tram line in the 
North Docklands

Property Details(1)

Year Built: 2012

# of apartments owned: 85

Total # of apartments: 105

Valuation as at 30 June: Ώ68.1m

Passing rent as at 30 June: Ώ3.2m (annualised)

AMR per apartment as at 30 June: Ώ2,779

Occupancy as at 30 June: 98.8%

Commercial Area: 1,218sqm (13,111 sq.ft.)

Apartment Breakdown

One Bedroom 0

Two Bedroom 85

ThreeBedroom 0

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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North Por t land St reet ,  Dubl in ,  Dubl in  1

Bakers Yard

Building Features:
ÁPrivate landscaped courtyards
ÁFully fitted kitchen, living room and 

bedrooms in all apartments
ÁHigh quality ceramic wall and floor 

tiles to bathrooms and ensuites 
throughout

Neighbourhood Features:
ÁWalking distance to city centre
ÁOverlooking Croke Park Stadium
ÁClose to Dorset Street / Drumcondra 

Road quality Bus Corridor and 
Drumcondra suburban rail station 
with access to the LUAS, DART, 
suburban rail services

ÁClose to Mater Hospital, IFSC, DIT 

Property Details(1)

Year Built: 2007/2008

# of apartments owned: 86

Total # of apartments: 132

Valuation as at 30 June: Ώ23.7m

Passing rent as at 30 June: Ώ1.5m (annualised)

AMR per apartment as at 30 June: Ώ1,426

Occupancy as at 30 June: 98.8%

Commercial Area: 792 sqm (8,525 sq.ft.)

Apartment Breakdown

One Bedroom 13

Two Bedroom 61

ThreeBedroom 12

Note: (1)  As at 26 November 2018
AMR = Average monthly rent per apartment
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Ci ty  Square,  Gloucester  St reet ,  Dubl in  2

City Square

Building Features:
ÁModern development with 6 secure 

underground car parking
ÁGround floor office suite is let to 

tenant on 2-year FRI lease

Neighbourhood Features:
ÁExcellent Liffey side location near 

Trinity College, College Green, Tara 
Street, Custom House Quay and 
/ȭ#ÏÎÎÅÌÌ "ÒÉÄÇÅ

ÁConvenient to Grafton Street, the 
IFSC, Grand Canal Dock, the LUAS, 
DART

ÁClose to bus routes, shops, 
restaurants, leisure facilities, 
cinemas, hotels, colleges & 
universities, business and office 
hubs

Property Details(1)

Year Built: 2006

# of apartments owned: 23

Total # of apartments: 27

Valuation as at 30 June: Ώ6.6m

Passing rent as at 30 June: Ώ0.4m (annualised)

AMR per apartment as at 30 June: Ώ1,527

Occupancy as at 30 June: 95.7%

Commercial Area: 57 sqm(613 sq.ft.)

Apartment Breakdown

One Bedroom 15

Two Bedroom 8

ThreeBedroom 0

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Greenhi l ls  Road,  Ta l laght ,  Dubl in  24

Priorsgate

Building Features:
ÁCourtyard garden
ÁSpar and Unicare Pharmacy on site
ÁFully furnished bright and spacious 

accommodation with balconies
ÁUnderground parking intercom 

access

Neighbourhood Features:
ÁConnected to the city via the LUAS 

rail system, and bus links
ÁTallaght Hospital and Tallaght 

Institute of Technology and IDA 
Technology Park in the area

ÁThe Square Shopping Centre 
located nearby

Property Details(1)

Year Built: 2007

# of apartments owned: 103

Total # of apartments: 199

Valuation as at 30 June: Ώ23.5m

Passing rent as at 30 June: Ώ1.6m (annualised)

AMR per apartment as at 30 June: Ώ1,178

Occupancy as at 30 June: 100.0%

Commercial Area: 2,538sqm(27,316 sq.ft.)

Apartment Breakdown

One Bedroom 49

Two Bedroom 48

ThreeBedroom 5

Four Bedroom 1

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Main St reet ,  Ta l laght ,  Dubl in  24

The Laurels

Building Features:
ÁUnderground parking
ÁCentral heating
ÁFully furnished
ÁTerraces or balconies in all 

apartments 

Neighbourhood Features:
ÁClose proximity to The Square 

Shopping Centre and Tallaght 
Institute of Technology

ÁWell serviced by the LUAS RED Line 
and other bus routes

ÁClose to N81 Tallaght bypass 12km 
south west of Dublin City Centre

ÁClose to Tallaght Stadium and 
Tallaght Hospital

Note: (1)  As at 31 December 2017
AMR = Average monthly rent per apartment

Property Details(1)

Year Built: 2007

# of apartments owned: 19

Total # of apartments: 19

Valuation as at 30 June: Ώ4.0m

Passing rent as at 30 June: Ώ0.3m (annualised)

AMR per apartment as at 30 June: Ώ1,252

Occupancy as at 30 June: 100.0%

Commercial Area: 190sqm (2,045 sq.ft.)

Apartment Breakdown

One Bedroom 4

Two Bedroom 13

ThreeBedroom 2
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Tal laght  Cross West ,  Ta l laght ,  Dubl in  24

Tallaght Cross West
Building Features:
ÁBright and spacious accommodation 

with fully fitted kitchens and 
bathrooms

ÁSecure underground parking
ÁMonitored CCTV security system 

throughout and video entry phone 
system

Neighbourhood Features:
Á)ÒÅÌÁÎÄȭÓ ÔÈÉÒÄ ÌÁÒÇÅÓÔ ÐÏÐÕÌÁÔÉÏÎ 

centre after Dublin City and Cork
ÁApprox. 11km from Dublin City 

Centre and approx. 3km from the 
M50 motorway

Á In proximity to Tallaght Hospital, 
South Dublin County Council, The 
Square Shopping Centre, and 
Tallaght IT (3rd level education 
institute)

ÁClose to City West Business 
Campus, City West Hotel, and 
Tallaght Stadium

Property Details(1)

Year Built: 2008

# of apartments owned: 442

Total # of apartments: 507

Valuation as at 3o June: Ώ102.6m

Passing rent as at 30 June: Ώ7.4m (annualised)

AMR per apartment as at 30 June:Ώ1,267

Occupancy as at 30 June: 99.8%

Commercial Area: 18,344sqm (197,453 sq.ft.)

Apartment Breakdown

One Bedroom 161

Two Bedroom 237

ThreeBedroom 44

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Turvey Avenue,  Inchicore ,  Dubl in  8

Camac Crescent

Building Features:
ÁLaminate wood flooring
ÁHigh gloss kitchens with 

washer/dryers and microwaves
ÁLarge balconies and courtyard 

garden
Á Intercom access
ÁSecure underground parking

Neighbourhood Features:
ÁClose to LUAS rail system
ÁSt James's Hospital, Irish Museum of 

Modern Art and Inchicore College 
are nearby

ÁMajor employers such as Amazon 
and Guinness are in the area

Property Details(1)

Year Built: 2008

# of apartments owned: 90

Total # of apartments: 110

Valuation as at 30 June: Ώ21.0m

Passing rent as at 30 June: Ώ1.5m (annualised)

AMR per apartment as at 30 June: Ώ1,361

Occupancy as at 30 June: 100.0%

Apartment Breakdown

One Bedroom 21

Two Bedroom 49

ThreeBedroom 20

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Lansdowne Gate,  Dr imnagh,  Dubl in  12

Lansdowne Gate

Building Features:
ÁSpacious landscaped courtyard 

including: playground, a number of 
cascading water features, seating 
areas, landscaped river garden and 
feature suspension cable pedestrian 
bridge

ÁPlayground features high-end play 
equipment and incorporates 
outdoor gym equipment for adults 

Neighbourhood Features:
Á5km to Dublin city centre
ÁNestled between Lansdowne Valley 

Park and Pitch Putt Course
ÁClose to Our Lady's Children 

Hospital, Excellent transportation 
links including: Bluebell Redline 
LUAS stop 

Property Details(1)

Year Built: 2005

# of apartments owned: 224

Total # of apartments: 280

Valuation as at 30 June: Ώ68.3m

Passing rent as at 30 June: Ώ4.2m (annualised)

AMR per apartment as at 30 June: Ώ1,570

Occupancy as at 30 June: 99.6%

Apartment Breakdown

One Bedroom 23

Two Bedroom 146

ThreeBedroom 55

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Tyrone Cour t ,  Inch icore ,  Dubl in  8

Tyrone Court

Building Features:
ÁUnderground car parking
ÁEach apartment has its own private 

balcony
ÁAttractive fully tiled bathrooms
ÁStylish kitchens with integrated 

appliances

Neighbourhood Features:
Á500m from Drimnagh Station (LUAS 

Red Line)
ÁArea is serviced by numerous bus 

stops
ÁAOL, Health Service Executive, 

Eircom and Guinness are other large 
employers in the area

Property Details(1)

Year Built: 2014

# of apartments owned: 95

Total # of apartments: 131

Valuation as at 3o June: Ώ25.7m

Passing rent as at 30 June: Ώ1.7m (annualised)

AMR per apartment as at 30 June: Ώ1,521

Occupancy as at 30 June: 98.9%

Apartment Breakdown

One Bedroom 24

Two Bedroom 64

ThreeBedroom 3

Duplex 4

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Char les town Place,  F ing las ,  Dubl in  11

Charlestown

Building Features:
ÁCCTV security system with intercom 

system
ÁFully tiled bathrooms with 

contemporary sanitary ware
ÁCherry wood finished floors in 

kitchen, living, bedroom areas
ÁCentral heating
ÁCentral landscaped garden and 
ÃÈÉÌÄÒÅÎȭÓ ÐÌÁÙÇÒÏÕÎÄ 

Neighbourhood Features:
Á7km to Dublin city centre and 5km 

to Dublin Airport
ÁClose to Dublin City University
ÁBus routes
ÁLocated above a shopping centre 

and in close proximity to IKEA 

Property Details(1)

Year Built: 2007

# of apartments owned: 235

Total # of apartments: 285

Valuation as at 3o June: Ώ65.2m

Passing rent as at 30 June: Ώ3.8m (annualised)

AMR per apartment as at 30 June: Ώ1,359

Occupancy as at 30 June: 100.0%

Apartment Breakdown

One Bedroom 36

Two Bedroom 164

ThreeBedroom 35

Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Note: (1)  As at 30 June 2018
AMR = Average monthly rent per apartment
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Hampton Woods,  F ing las,  Dubl in  11

Hampton Wood
Property Details(1)

Year Built: 2018

# of apartments owned: 128

Total # of apartments: 128

Valuation as at 30 June: Ώ41.9m

Passing rent as at 30 June: Ώ2.2m (annualised)

AMR per apartment as at 30 June: Ώ1,454

Occupancy as at 30 June: 83.6%

Apartment Breakdown

One Bedroom 46

Two Bedroom 82

ThreeBedroom 0

Building Features:
ÁQuality kitchen with quartz counter 

tops and timber flooring tiles
ÁMaximized storage with extensive 

wall units
ÁLarge balconies and air to water 

central heating 
ÁAllocated car parking space for each 

home with generous visitor parking

Neighbourhood Features:
ÁShort distance from Dublin City 

University, Dublin Airport with a 
regular bus service to Dublin City 
Centre

ÁConveniently located near excellent 
retail and leisure amenities for 
tenants including IKEA, Charlestown 
Shopping Centre and Morton 
Stadium

ÁMajor local employers in the areas 
include: DCU, Bristol Myers Squibb, 
DHL and Dublin Airport

Irish Residential Properties REIT plc




