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D I S C L A I M E R

Cautionary Statements

Thispresentation hasbeenpreparedby Irish ResidentialProperties REITPLC(theĨCompanyĩ)for information purposesonly.

This presentation does not take into account the impact of reports of new rental and development regulations,and managementawaits the introduction of legislation to take into
accountanyproposedchangesasandwhenintroduced.

Thispresentation hasbeenprepared in good faith but the information containedin it hasnot beenindependentlyverified anddoesnot purport to be comprehensive.TheCompanyis
not undertaking anyobligation to provide anyadditional information or to update this presentation or to correct any inaccuraciesthat becomeapparent.Thispresentation is neither a
prospectusnor an offer nor an invitation to apply for securities. The information contained in this presentation is subject to material updating,completion,revision,amendmentand
verification.Any prospectiveinvestor must makeits own investigationandassessmentsandconsultwith its own adviserconcerninganyevaluationof the Companyandits prospects.

No representation or warranty, expressor implied,is givenby or on behalfof the Company,its group companies,IRESFund ManagementLimited(ĨIRESFundManagementĩ)or anyof
their respective shareholders,directors, officers, employees,advisers,agents or any other persons as to the accuracy,completeness,fairness or sufficiency of the information,
projections,forecastsor opinionscontainedin this presentation. Savein the caseof fraud, no liability is acceptedfor anyerrors, omissionsor inaccuraciesin anyof the information or
opinionsin this presentation andneither of the Companyor IRESFundManagement,nor anyof their employees,officers,directors, advisers,representatives,agentsor affiliates,shall
haveany liability whatsoever(in negligenceor otherwise,whether direct or indirect, in contract, tort or otherwise) for any losshowsoeverarising from anyuseof this presentation or
its contents or otherwise arising in connection with this presentation. Certain financial and statistical information contained in this presentation is subject to rounding adjustments.
Accordingly,anydiscrepanciesbetween the totals andthe sumsof the amountslisted aredue to rounding.

This presentation contains forward-looking statements which can be identified by the use of terms suchas "may","will", "should", "expect", "anticipate", "project", "estimate", "intend",
"continue", "target" or "believe" (or the negativesthereof) or other variations thereon or comparableterminology. Suchforward-looking statements are basedon the beliefs of its
managementas well as assumptionsmadeand information currently availableto the Company. Forward-looking statements speakonly as of the date of this presentation and the
Companyand IRESFund Managementexpresslydisclaimanyobligation or undertaking to releaseany update of, or revisionsto, any forward-looking statements in this presentation,
including any changesin its expectations or any changesin events, conditions or circumstanceson which these forward-looking statements are based. Due to various risks and
uncertainties, actual events or results or actual performance of the Companymay differ materially from those reflected or contemplated in such forward-looking statements. No
representation or warranty is madeasto the achievementor reasonablenessof, andno relianceshouldbe placedon,suchforward-looking statements. There is no guaranteethat the
Companywill generateaparticular rate of return .

To the extent indicated,certain industry, market andcompetitive position data containedin this presentation comefrom third party sources. Third party industry publications,studies
andsurveysgenerallystate that the data containedtherein havebeenobtained from sourcesbelievedto be reliable,but that there is no guaranteeof the accuracyor completenessof
such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, neither the Company nor IRESFund
Managementhaveindependentlyverified the datacontainedtherein. In addition,certain of the industry, market andcompetitive position datacontainedin this presentation maycome
from the CompanyĦsown internal research and estimates based on the knowledge and experience of the Company and IRESFund Management in the Irish market. While the
Companybelievesthat suchresearchand estimatesare reasonableand reliable,they, and their underlying methodologyand assumptions,havenot beenverified by any independent
sourcefor accuracyor completenessandare subject to change.Accordingly,unduerelianceshouldnot be placedon anyof the industry, market or competitive position data contained
in this presentation.

THISPRESENTATIONDOESNOT CONSTITUTEOR FORM PARTOF ANY OFFERFORSALEOR SOLICITATIONOF ANY OFFERTO BUY ANY SECURITIESNOR SHALLIT OR
ANYPARTOF IT FORMSTHEBASISOF ORBERELIEDON IN CONNECTION WITH ANYCONTRACTORCOMMITMENT TO PURCHASESHARES
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I N T R O D U C T I O N

Profile 

Provide shareholders with sustainable, 

long-term and growing dividends. 

Grow income and net asset value

Mission

Professionally managed by CAPREITĦs 

Irish subsidiary, IRES Fund Management 

Limited, IĭRES has brought professional 

apartment management to Ireland

Management

The focus of IĭRES is the Irish 

residential rental sector

Focus

Current portfolio of 2,378 apartments

High quality, well-maintained, wtd . avg. 

age 8.8 years(1)

Portfolio

Note: (1) As at 31 December 2016

IĭRES became a REIT and completed an initial offering of ĳ200 million in April 2014, followed by an offering of 

ĳ215 million completed in March 2015
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I R I S H  R E S I D E N T I A L  P R O P E R T I E S  R E I T  p l c

Highlights

Active period with 
strategic high quality 

acquisitions and development

Å Since initial offering, acquired 2,039 
apartments, including 763 in 2016

Å Arranged new credit facility with a 
reduced margin and 5-year term

Å Commenced construction of 68 
apartments at Beacon South Quarter

Strong operating 
results supported by strong 

market fundamentals

Å Strong occupancies

Å Strong same property 
rental growth

Å Strong organic growth

Delivering 
shareholder 

value through 
stable growing 

dividends
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Reasons to Invest in IĭRES

Sustainable
Growing 

Yields

Proven 
Investment 

Manager

Accretive 
Acquisitions

and Developments

Strong
Real Estate

Fundamentals

I R I S H  R E S I D E N T I A L  P R O P E R T I E S  R E I T  p l c
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Proven Investment Manager 

IĭRES Fund Management, an Irish subsidiary of CAPREIT,  is the 

companyĦs investment manager.

ABOUT CAPREIT

Founded in 1997 , one of first Canadian REITs

High returns in rent controlled environment

48,190 apartments and land lease sites coast-to-coast in 

Canada(1)

988 employees(1)

Available and experienced support for I¸RES 

10 Regional offices in Canada(1)

32 experienced staff in Dublin office(2)

Strong systems and personnel support

Fully aligned with I¸RES shareholders

15.7% ownership interest 

Management fees of 3%of gross rents and 0.5%of NAV (full 

summary in Appendix 2)

Note: (1) As at 30 September 2016
(2) As at 30 June 2016
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R E A S O N S  T O  I N V E S T  I N  I ¸R E S

Sustainable Growing Yields

Residential sector with high quality assets give long-term, sustainable and steady returns

Sustained rental growth being achieved in the Dublin residential lettings market

+

Strong development pipeline for I¸RES

= 

Growing dividends for I¸RES 
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Dividends Paid (ĳ'000)

13.1M

1.8M
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Highly Accretive Acquisitions

Excellent locations in Dublin

Convenient transportation, 
with most properties located 

near the LUAS rail system

Superior NeighbourhoodFeatures

In close proximity to many retail
offerings as well as large employers

such as Microsoft and Amazon

Amazing Amenities

Playgrounds and beautiful
gardens are in abundance

Modern property portfolio with weighted average of 8.8 years
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Accretive Planned Development

Opportunity to add approximately 600 (1) apartments at 
currently -owned I¸RESproperties 

New apartments can be built at 
lower cost than market
- Significant infrastructure already 
built (parking, etc.)

Announced submission of planning 
application for 492 apartments at 
Rockbrook, Dublin 18

Note: (1) Subject to planning and any other approvals
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First Intensification Development

68 apartments at block B2B (Beacon South 
Quarter), Sandyford Dublin 18 
ÅDirect access via tram to Dublin City Centre 

in 20 minutes
ÅHome to high profile employers

General contractor on a fixed price basis

Expected Gross Yield in the range of 8.5%-9.0%

Available for let by approximately mid 2017

R E A S O N S  T O  I N V E S T  I N  I¸R E S
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Strong Real Estate Fundamentals

Upward pressure is being 
applied on employee 

compensation

Growing 
Irish 

Economy

Brexit uncertainty will 
affect Irish economic 

growth to some extent, 
which should be positive 

for the rental sector

Significant 
Supply/Demand

Imbalance

Favourable
Interest Rate
Environment

ÅNew legislation with 4% 
rental increases annually, for 
a period of 3 years, or up to 
12% rental increase over 3 
years

ÅNew construction and 
substantial refurbishment  
exempt 

ÅThe two year rental increase 
legislation will cease to apply 
in a rent pressure zone when 
the next two year review 
takes place , thereafter 
annual rent review will apply

Strong Rental
Growth 

Opportunities
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Strengthening Irish Economy
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Strong 2015 GNP growth and forecast for 2016 and 2017

Unemployment is dropping
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Population Growth

Population growth is supported by the highest birth rate in Europe
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R E A S O N S  T O  I N V E S T  I N  I¸R E S

Supply and Demand Imbalance

Housing required
2014ģ2018
5 year period

Housing
completions

2015

Significant supply / demand imbalance

Increasing apartment sector

ÅEncouraged by government policy

ÅCentral bank mortgage limits 

Å Immigrants natural apartment dwellers

ÅStrong foreign direct investment base for 
employers

ÅGrowing young population as renters 
(highest birth rate in Europe) 

ÅHousing completions for the first ten 
months of 2016 is 3,402

Dublin

2,891(1) 35,433 (1)

Note: (1) Source: Economic and Social Research Institute, Construction Industry Federation
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GRAND CENTRAL ģSANDYFORD,  DUBLIN 18

Performance Review

16



P E R F O R M A N C E  R E V I E W

Portfolio Performance

As at 30 June 2016 31 Dec 2015

Occupancy 98.3% 96.0%

Average Monthly Rent(1) ĳ1,465 ĳ1,372

NRI Margin(2) 78.4% 80.8%

Same Property NRI (3) +6.6% -

(1) Average monthly rent for stabilised residential properties owned by the Company as of 31 December 2015 up 6.8% 
as at 30 June 2016 compared to 31 December 2015

(2) For the period 1 January 2016 to 30 June 2016 
(3) For properties owned at 30 June 2015 (1,566 apartments) 
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P E R F O R M A N C E  R E V I E W

Strong Operating Performance

6 Months Ended 30 June 2016 30 Jun 2015

GrossRental Income (ĳ,000) 17,890 11,198

Net Rental Income (ĳ,000) 14,030 9,026

BasicEarnings Per Share (cents) 5.9 4.7

BasicEPRA Earnings Per Share (cents) 2.2 1.5

Weighted Average Number of Shares 417,000,000 317,220,994
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P E R F O R M A N C E  R E V I E W

Strong Financial Position

As At 30 June 2016 31 Dec2015

Basic & EPRA Net Assets ĳ446.9M ĳ435.0M

Basic &EPRA NAV per share (cents per share)(1) 107.2 104.3

Gearing 30.2% 8.6%

(1) Dividends paid in March 2016 relating to the 2015 accounting period reduced NAV per share by 3.2 cents
(2) Based on a target gearing of 45%

As At 30 Sep 2016

Acquisition / Development Capacity (2) ĳ145.0M
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Growing Stable Dividends

G R A N D  C E N T R A L  ģS A N DY F O R D,  D U B L I N  1 8

Outlook

Growth Strategies

Å Strong Acquisitions

Å Strong Developments 

20



D O

N P

O U T LO O K

Strong Acquisition and Development Pipeline

600 (1) apartments and 

other opportunities / in 

place infrastructure 

(garages)

Development

Significant remaining 

apartment portfolio

NAMA

Private off-market opportunities

Off -Market Transactions

Private equity investors have 

acquired large asset and debt 

portfolios and are beginning 

to recycle

Private Equity Investors

Note: (1) Subject to planning and any other approvals 
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O U T LO O K

Strong, Steady & Sustainable Growing Dividends

13.1M paid in 2016
for the 2015 
accounting period

1.8M paid in 2015
for the 2014 
accounting period

Stable, sustainable
and growing dividends 
over long term

Focused on creating
shareholder value

22
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I R I S H  R E S I D E N T I A L  P R O P E R T I E S  R E I T  p l c

Property Locations

23
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Property
# of 

Apartments(1)

1 Kings Court 83

2 Grande Central 65

3 Priorsgate 102

4 CamacCrescent 90

5 The Laurels 19

6 The Marker 84

7 BeaconSouth Quarter 225

8 Charlestown 235

9 Bakers Yard 85

10 Lansdowne Gate 224

11 RockbrookGrande Central 81

12 RockbrookSouth Central 189

13 Tyrone Court 92

14 Bessboro 40

15 TallaghtCross West 442

16 Forum 8

17 City Square 23

18 ElmparkGreen 201

19 Coldcut 89

Note: (1) As at 30 September 2016 24



I R I S H  R E S I D E N T I A L  P R O P E R T I E S  R E I T  p l c

High Quality Portfolio

Property Location Location Year Built Date Acquired
# apartments 

owned (1)

Total # of 
apartments (1) (7)

Value asat 30 
June 2016(1)

Commercial 
space owned 

(sqm)(1)

Average mthly 
rent per apt. (1) (2) (3) Occupancy (1) (2)

1 Kings Court Smithfield 2006 10 Sep 2013 83 83 ĳ18.7m 566 ĳ1,315 98.8%

2 Grande Central(4) Sandyford 2007 10 Sep 2013 65(2) 195 ĳ20.4m - ĳ1,507 96.9%

3 Priorsgate Tallaght 2007 10 Sep 2013 102 198 ĳ18.4m 2,538 ĳ1,093 100.0%

4 Camac Crescent Inchicore 2008 10 Sep 2013 90 110 ĳ18.9m - ĳ1,256 98.9%

5 The Laurels Tallaght 2007 27 Jun 2014 19 19 ĳ3.1m 190 ĳ1,197 100.0%

6 The Marker Docklands 2012 18 Jul 2014 84 105 ĳ56.9m 1,218 ĳ2,638 97.6%

7 BSQ(5) Sandyford 2007/2008 07 Oct 2014 225 (5) 850 ĳ82.6m 2,395 ĳ1,620 96.4%

8 Charlestown Finglas 2007 07 Oct 2014 235 285 ĳ57.6m - ĳ1,268 99.1%

9 Bakers Yard Dublin 2007/2008 07 Oct 2014 85 132 ĳ20.0m 792 ĳ1,343 100.0%

10 Lansdowne Gate Drimnagh 2005 07 Oct 2014 224 280 ĳ63.0m - ĳ1,423 99.6%

11
Rockbrook Grande 
Central (4) Sandyford 2007 31 Mar 2015 81 195 ĳ27.4m 3,529 ĳ1,485 97.5%

12 Rockbrook South Central Sandyford 2007 31 Mar 2015 189 224 ĳ69.0m 1,136 ĳ1,530 98.4%

13 Tyrone Court Inchicore 2014 05 Jun2015 92 128 ĳ21.5m - ĳ1,399 96.7%

14 Bessboro Terenure 2008 11 Dec 2015 40 40 ĳ12.3m - ĳ1,368 97.5%

15 Tallaght Cross West Tallaght 2008 15 Jan 2016 442 507 ĳ83.1m 18,344 ĳ1,171 99.3%

16 Forum Sandyford 2007 17 Feb 2016 8 127 ĳ2.2m - ĳ1,506 100.0%

17 City Square Gloucester St 2006 7 Apr 2016 23 27 ĳ5.5m 57 ĳ1,366 100.0%

18 Elmpark Green Merrion 2006 25 May 2016 201 332 ĳ59.5m - ĳ1,367 95.0%

19 Coldcut Park Clondalkin 2012 31 Aug 2016 89 89 ĳ18.3m(9) - ĳ1,353(9) 100.0%(9)

Total properties owned as at 30 September 2016 2,377 ĳ658.4m 30,765 ĳ1,397 (6) 98.4%(6)

20 B2B Development(8) Sandyford N/A N/A N/A N/A ĳ4.3m - N/A N/A

Total investment properties owned as at 30 September 2016 2,377 ĳ662.7m 30,765 ĳ1,397 (6) 98.4%(6)

Note: (1) As at 30 June 2016
(2) Based on residential apartments.
(3) Average monthly rent (AMR) is defined as actual residential rents, net of vacancies, divided 

by the total number of apartments owned in the property.
(4) Total number of owned apartments at Grande Central as of 30 September 2016 is 146.
(5)Includes eight additional apartments purchased on 6 November 2015.

(6)Weighted average, by number of apartments owned.
(7)Total number of apartments in the development.
(8)Commenced first phase development of 68 apartments in March 2016.
(9)As at the purchase date of 31 August 2016
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North  Por t land St reet ,  Dubl in ,  Dubl in  1

Bakers Yard

Property Details (1)

Year Built: 2007/2008
# of apartments owned: 85
Total # of apartments: 132
Valuation as at 30 June: ĳ20.0m
Passing rent as at 30 June: ĳ1.5m (annualised)
AMR per apartment as at 30 June: ĳ1,343
Occupancy as at 30 June: 100.0%
Commercial Area: 792 sqm(8,525 sq. ft.)

Apartment Breakdown:
One Bedroom: 13
Two Bedroom: 60
Three Bedroom: 12

Building Features:
ÁPrivate landscaped courtyards
ÁFully fitted kitchen, living room and bedrooms in all apartments
ÁHigh quality ceramic wall and floor tiles to bathrooms and ensuitesthroughout

Neighbourhood Features:
ÁWalking distance to city centre
ÁOverlooking Croke Park Stadium
ÁClose to Dorset Street / Drumcondra Road quality bus corridor and Drumcondra 

suburban rail station with access to the LUAS, DART, suburban rail services
ÁClose to Mater Hospital, IFSC, DIT 

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment

Property Features

26



Beacon South Quar ter,  Sandyford ,  Dubl in  18

Beacon South Quarter

Property Details (1)

Year Built: 2007/2008
# of apartments owned: 225
Total # of apartments: 850
Valuation as at 30 June: ĳ82.6m
Passing rent as at 30 June: ĳ5.2m (annualised)
AMR per apartment as at 30 June: ĳ1,620
Occupancy as at 30 June: 96.4%
Commercial Area: 2,395 sqm(25,777 sq. ft.)

Apartment Breakdown:
One Bedroom: 26
Two Bedroom: 173
Three Bedroom: 26

Building Features:
ÁDedicated residential concierge reception and underground car parking spaces
ÁHigh specification kitchens with fully fitted integrated appliances
ÁGas fired central heating
ÁCCTV security systems with security intercom
ÁExtensive landscaped grounds

Neighbourhood Features:
Á10km to Dublin city centre
ÁTransport links include: The StillorganLUAS stop, close to the M50 interchange
ÁClose to UPMC Beacon Hospital
ÁClose to BSQ Shopping Centre

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 27



Bessboro ,  Terenure ,  Dubl in  6

Bessboro

Property Details (1)

Year Built: 2008
# of apartments owned: 40
Total # of apartments: 40
Valuation as at 30 June: ĳ12.3m
Passing rent as at 30 June: ĳ0.7m (annualised)
AMR per apartment as at 30 June: ĳ1,368
Occupancy as at 30 June: 97.5%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 6
Two Bedroom: 32
Three Bedroom: 2

Property Features

Building Features:
Á64 underground car parking
ÁGas fired central heating system and pressurised water system
ÁAll apartments are fully furnished and have high electrical specification
ÁFully tiled bathrooms & ensuites
ÁStainless steel appliances filled to all kitchens

Neighbourhood Features:
ÁOnly 7 kilometres from DublinĦs City Centre
ÁWalking distance to schools, shops, bars and restaurants
ÁIn close proximity to Bushy Park, golf and rugby clubs

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 28



Turvey Avenue,  Inch icore,  Dubl in  8

CamacCrescent

Property Details (1)

Year Built: 2008
# of apartments owned: 90
Total # of apartments: 110
Valuation as at 30 June: ĳ18.9m
Passing rent as at 30 June: ĳ1.4m (annualised)
AMR per apartment as at 30 June: ĳ1,256
Occupancy as at 30 June: 98.9%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 21
Two Bedroom: 49
Three Bedroom: 20

Building Features:
ÁLaminate wood flooring
ÁHigh gloss kitchens with washer/dryers and microwaves
ÁLarge balconies and courtyard garden
ÁIntercom access
ÁSecure underground parking

Neighbourhood Features:
ÁClose to LUAS rail system
ÁSt James's Hospital, Irish Museum of Modern Art and Inchicore College are nearby
ÁMajor employers such as Amazon and Guinness are in the area

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 29



Char lestown Place,  F ing las,  Dubl in  11

Charlestown

Property Details (1)

Year Built: 2007
# of apartments owned: 235
Total # of apartments: 285
Valuation as at 30 June: ĳ57.6m
Passing rent as at 30 June: ĳ3.6m (annualised)
AMR per apartment as at 30 June: ĳ1,268
Occupancy as at 30 June: 99.1%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 36
Two Bedroom: 164
Three Bedroom: 35

Building Features:
ÁCCTV security system with intercom system
ÁFully tiled bathrooms with contemporary sanitary ware
ÁCherry wood finished floors in kitchen, living, bedroom areas
ÁCentral heating
ÁCentral landscaped garden and childrenĦs playground 

Neighbourhood Features:
Á7km to Dublin city centre and 5km to Dublin Airport
ÁClose to Dublin City University
ÁBus routes
ÁLocated above a shopping centre and in close proximity to IKEA 

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 30



Ci ty  Square,  Gloucester  St reet ,  Dubl in  2

City Square

Property Details (1)

Year Built: 2006
# of apartments owned: 23
Total # of apartments: 27
Valuation as at 30 June: ĳ5.5m
Passing rent as at 30 June: ĳ0.4m (annualised)
AMR per apartment as at 30 June: ĳ1,366
Occupancy as at 30 June: 100.0%
Commercial Area: 57 sqm(613 sq. ft.)

Apartment Breakdown:
One Bedroom: 15
Two Bedroom: 8
Three Bedroom: 0

Property Features

Building Features:
ÁModern development with 6 secure underground car parking
ÁGround floor office suite is let to tenant on 2-year IRI lease

Neighbourhood Features:
ÁExcellent Liffey side location near Trinity College, College Green, Tara 
Street, Custom House Quay and OĦConnell Bridge
ÁConvenient to Grafton Street, the IFSC, Grand Canal Dock, the LUAS, 

DART
ÁClose to bus routes, shops, restaurants, leisure facilities, cinemas, hotels, 

colleges & universities, business and office hubs

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 31



Coldcut Road,  C londalk in ,  Dubl in  22 

Coldcut Park

Property Details (1)

Year Built: 2012
# of apartments owned: 89
Total # of apartments: 93
Purchase price as at 31 Aug: ĳ18.3m
Passing rent as at 31 Aug: ĳ1.45m (annualised)
AMR per apartment as at 31 Aug: ĳ1,353
Occupancy as at 31 Aug: 100.0%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 18
Two Bedroom: 21
Three Bedroom: 33
Four Bedroom: 17

Property Features

Building Features:
ÁHigh energy efficiency gas fired central heating
ÁPainted timber framed double glazed windows and doors
ÁStylish fully fitted kitchens with all modern appliances

Neighbourhood Features:
ÁExtensive local amenities and leisure facilities including Liffey Valley 

Shopping Centre
ÁApproximately 9km from Dublin city centre, 1.6km to Park West and Cherry 

Orchard railway station, 5.4km to LUAS red line, close to M50 motorway
ÁSignificant employers nearby include Cherry Orchard Hospital, Allianz, 

Applegreen, C&C Group plc and Diageo

Note: (1)  As at 31 Aug 2016
AMR = Average monthly rent per apartment 32



Elmpark ,  Merr ion Road,  Dubl in  4

Elmpark Green

Property Details (1)

Year Built: 2006
# of apartments owned: 201
Total # of apartments: 332
Valuation as at 30 June: ĳ59.5m
Passing rent as at 30 June: ĳ3.3m (annualised)
AMR per apartment as at 30 June: ĳ1,367
Occupancy as at 30 June: 95.0%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 101
Two Bedroom: 96
Three Bedroom: 4

Property Features

Building Features:
ÁSolid oak entrance doors and full height oak finished internal doors
ÁUnder floor heating throughout with individual thermostat
ÁCustom designed fitted kitchens with polished stone worktops and 

integrated appliances
ÁLarge winter gardens/balconies with glazed balustrading and timber 

decking

Neighbourhood Features:
Á3 nearby shopping centres (Merrion , Blackrock and FrascattiShopping 

Centres)
ÁNumerous hospitals and colleges in the immediate vicinity 
ÁLeisure facilities in the area with Elm Park Golf and Sports Club, Railway 

Union Sports Club and Blackrock Park on its doorstep

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 33



Rockbrook ,  Sandyford  ,  Dubl in  18

Grande Central

Property Details (1)

Year Built: 2007
# of apartments owned: 65
Total # of apartments: 195
Valuation as at 30 June: ĳ20.4m
Passing rent as at 30 June: ĳ1.2m (annualised)
AMR per apartment as at 30 June: ĳ1,507
Occupancy as at 30 June: 96.9%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 10
Two Bedroom: 34
Three Bedroom: 21

Building Features:
ÁCentral heating and internet
ÁModern furniture and finishes with dishwashers, dryers and washers
ÁLarge balconies and basement parking
ÁEnsuitebathrooms

Neighbourhood Features:
ÁOpposite the StillorganLUAS rail system stop
ÁArea is serviced by numerous bus routes
ÁNear UPMC Beacon Hospital and other area amenities
ÁMicrosoft, Vodafone, Volkswagen, Bewleysand other large employers in the area 

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 34



North  King St reet ,  Smi th f ie ld ,  Dubl in  7

Kings Court

Property Details (1)

Year Built: 2006
# of apartments owned: 83
Total # of apartments: 83
Valuation as at 30 June: ĳ18.7m
Passing rent as at 30 June: 1.4m (annualised)
AMR per apartment as at 30 June: ĳ1,315
Occupancy as at 30 June: 98.8%
Commercial Area: 566 sqm(6,092 sq. ft.)

Apartment Breakdown:
One Bedroom:  25
Two Bedroom: 54
Three Bedroom: 4

Property Features

Building Features:
ÁBasement car park
ÁFully furnished with modern finishes
ÁBalconies and communal garden with secure access through electronic gates
ÁIntercom access

Neighbourhood Features:
ÁWalk to LUAS red line with Smithfield and Four Courts stops within 500m
ÁNear Dublin Institute of Technology, The Law Society of Ireland, The Four Courts, 

Smithfield Market, Phoenix Park and Rotunda Hospital
ÁPhoenix Park close by with over 1,700 acres of activities

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 35



Lansdowne Gate,  Dr imnagh ,  Dubl in  12

Lansdowne Gate

Property Details (1)

Year Built: 2005
# of apartments owned: 224
Total # of apartments: 280
Valuation as at 30 June: ĳ63.0m
Passing rent as at 30 June: ĳ3.8m (annualised)
AMR per apartment as at 30 June: ĳ1,423
Occupancy as at 30 June: 97.5%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 23
Two Bedroom: 146
Three Bedroom: 55

Property Features

Building Features:
ÁSpacious landscaped courtyard including: playground, a number of cascading water 

features, seating areas, landscaped river garden and feature suspension cable 
pedestrian bridge
ÁPlayground features high-end play equipment and incorporates outdoor gym 

equipment for adults 

Neighbourhood Features:
Á5km to Dublin city centre
ÁNestled between Lansdowne Valley Park and Pitch Putt Course
ÁClose to Our Lady's Children Hospital, excellent transportation links including: 

Bluebell Redline LUAS stop 

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 36



Greenhi l l s Road,  Ta l laght ,  Dubl in  24

Priorsgate

Property Details (1)

Year Built: 2007
# of apartments owned: 102
Total # of apartments: 198
Valuation as at 30 June: ĳ18.4m
Passing rent as at 30 June: ĳ1.5m (annualised)
AMR per apartment as at 30 June: ĳ1,093
Occupancy as at 30 June: 100.0%
Commercial Area: 2,538sqm (27,316 sq. ft.)

Apartment Breakdown:
One Bedroom: 49
Two Bedroom: 47
Three Bedroom: 5
Four Bedroom: 1

Building Features:
ÁCourtyard garden
ÁSpar and UnicarePharmacy on site
ÁFully furnished bright and spacious accommodation with balconies
ÁUnderground parking intercom access

Neighbourhood Features:
ÁConnected to the city via the LUAS rail system, and bus links
ÁTallaghtHospital and TallaghtInstitute of Technology and IDA Technology Park in 

the area
ÁThe Square Shopping Centre located nearby

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 37



Rockbrook ,  Sandyford ,  Dubl in  18

Rockbrook Grande Central

Property Details (1)

Year Built: 2007
# of apartments owned: 81 
Total # of apartments: 195
Valuation as at 30 June: ĳ27.4m
Passing rent as at 30 June: ĳ1.7m (annualised)
AMR per apartment as at 30 June: ĳ1,485
Occupancy as at 30 June: 97.5%
Commercial Area: 3,529 sqm(37,986 sq. ft.)

Apartment Breakdown:
One Bedroom: 13
Two Bedroom: 65
Three Bedroom: 3

Property Features

Building Features:
ÁCentral heating and internet
ÁModern furniture and finishes with dishwashers, dryers and washers
ÁLarge balconies and basement parking
ÁEnsuitebathrooms

Neighbourhood Features:
ÁOpposite the StillorganLUAS rail system stop
ÁArea is serviced by numerous bus routes
ÁNear UPMC Beacon Hospital and other area amenities
ÁMicrosoft, Vodafone, Volkswagen, Bewleysand other large employers in the area 

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 38



Rockbrook ,  Sandyford ,  Dubl in  18

Rockbrook South Central

Property Details (1)

Year Built: 2007
# of apartments owned: 189
Total # of apartments: 224
Valuation as at 30 June: ĳ69.0m
Passing rent as at 30 June: ĳ3.5m (annualised)
AMR per apartment as at 30 June: ĳ1,530
Occupancy as at 30 June: 98.4%
Commercial Area: 1,136 sqm(12,228 sq. ft.)

Apartment Breakdown:
One Bedroom: 33
Two Bedroom: 138
Three Bedroom: 18

Property Features

Building Features:
ÁCentral heating and internet
ÁModern furniture and finishes with dishwashers, dryers and washers
ÁLarge balconies and basement parking
ÁEnsuitebathrooms

Neighbourhood Features:
ÁOpposite the StillorganLUAS rail system stop
ÁArea is serviced by numerous bus routes
ÁNear UPMC Beacon Hospital and other area amenities
ÁMicrosoft, Vodafone, Volkswagen, Bewleysand other large employers in the area 

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 39



Tal laght Cross West ,  Ta l laght ,  Dubl in  24

Tallaght Cross West

Property Details (1)

Year Built: 2008
# of apartments owned: 442
Total # of apartments: 507
Valuation as at 30 June: ĳ83.1m
Passing rent as at 30 June: ĳ6.8m (annualised)
AMR per apartment as at 30 June: ĳ1,171
Occupancy as at 30 June: 99.3%
Commercial Area: 18,344 sqm(197,453 sq. ft.)

Apartment Breakdown:
One Bedroom: 161
Two Bedroom: 237
Three Bedroom: 44

Property Features

Building Features:
ÁBright and spacious accommodation with fully fitted kitchens and bathrooms
ÁSecure underground parking
ÁMonitored CCTV security system throughout and video entry phone system
ÁIncludes 3 office buildings and a 186 bed hotel 

Neighbourhood Features:
ÁIrelandĦs third largest population centre after Dublin City and Cork
ÁApprox. 11km from Dublin City Centre and approx. 3km from the M50 motorway
ÁIn proximity to TallaghtHospital, South Dublin County Council, The Square 

Shopping Centre, and TallaghtIT (3rd level education institute)
ÁClose to City West Business Campus, City West Hotel, and TallaghtStadium

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 40



Forum, Sandyford,  Dubl in  18

The Forum

Property Details (1)

Year Built: 2007
# of apartments owned: 8
Total # of apartments: 127
Valuation as at 30 June: ĳ2.2m
Passing rent as at 30 June: ĳ0.1m (annualised)
AMR per apartment as at 30 June: ĳ1,506
Occupancy as at 30 June: 100.0%
Commercial Area: n/a

Apartment Breakdown:
One Bedroom: 1
Two Bedroom: 7
Three Bedroom: 0

Property Features

Building Features:
ÁModern residential development with 11 secure underground car parking 
ÁVideo-com secure entrance system to lobbies
ÁBalconies with decking from apartments
ÁNatural stone and fully tiled bathrooms

Neighbourhood Features:
ÁHighly accessible suburban location with good transport links to the city 

centre, M50 and airport
ÁAdjacent to the Institute of Leadership, Royal College of Surgeons in 

Ireland, Reservoir House and the LUAS Green line
ÁAdjacent to the Rockbrookand Beacon South Quarter portfolios

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 41



Main St reet ,  Ta l laght ,  Dubl in  24

The Laurels

Property Details (1)

Year Built: 2007
# of apartments owned: 19
Total # of apartments: 19
Valuation as at 30 June: ĳ3.1m
Passing rent as at 30 June: ĳ0.3m (annualised)
AMR per apartment as at 30 June: ĳ1,197
Occupancy as at 30 June: 100.0%
Commercial Area: 190 sqm(2,045 sq. ft.)

Apartment Breakdown:
One Bedroom: 4
Two Bedroom: 13
Three Bedroom: 2

Building Features:
ÁUnderground parking
ÁCentral heating
ÁFully furnished
ÁTerraces or balconies in all apartments 

Neighbourhood Features:
ÁClose proximity to The Square Shopping Centre and TallaghtInstitute of 

Technology
ÁWell serviced by the LUAS RED Line and other bus routes
ÁClose to N81 Tallaghtbypass 12km south west of Dublin City Centre
ÁClose to TallaghtStadium and TallaghtHospital

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 42



Grand Canal  Square,  Dock lands,  Dubl in ,  Dubl in  2

The Marker

Property Details (1)

Year Built: 2012
# of apartments owned: 84
Total # of apartments: 105
Valuation as at 30 June: ĳ56.9m
Passing rent as at 30 June: ĳ3.0m (annualised)
AMR per apartment as at 30 June: ĳ2,638
Occupancy as at 30 June: 97.6%
Commercial Area: 1,218 sqm(13,111 sq. ft.)

Apartment Breakdown:
One Bedroom: 0
Two Bedroom: 84
Three Bedroom: 0

Building Features:
ÁState-of-the-art kitchens with integrated appliances and worktops
ÁStylish ensuitebathrooms with floor to ceiling marble walls and underfloor heating
ÁInternal courtyard with stylish rock pond
ÁExclusive membership access to the hotel leisure facilities

Neighbourhood Features:
ÁWalking distance from the Dublin Convention Centre, The 3Arena, Aviva Stadium 

and Croke Park and Grafton Street
ÁAccess to the DART at Barrow Street and the LUAS tram line in the North 

Docklands

Property Features

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 43



Tyrone Cour t ,  Inch icore,  Dubl in  8

Tyrone Court

Property Details (1)

Year Built: 2014
# of apartments owned: 92
Total # of apartments: 128
Valuation as at 30 June: ĳ21.5m
Passing rent as at 30 June: ĳ1.5m (annualised)
AMR per apartment as at 30 June: ĳ1,399
Occupancy as at 30 June: 96.7%

Apartment Breakdown:
One Bedroom: 23
Two Bedroom: 62
Three Bedroom: 3
Three Bedroom Duplex: 4

Property Features

Building Features:
ÁUnderground car parking
ÁElevators within each block serving all floors
ÁEach apartment has its own private balcony
ÁAttractive fully tiled bathrooms
ÁStylish kitchens with integrated appliances

Neighbourhood Features:
Á500m from DrimnaghStation (LUAS Red Line)
ÁArea is serviced by numerous bus stops
ÁAOL, Health Service Executive, Eircom and Guinness are other large employers in 

the area

Note: (1)  As at 30 June 2016
AMR = Average monthly rent per apartment 44


